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The net asset value of the Peters MacGregor Global Fund increased by 0.9% for January, underperforming the broader
international index which increased by 2.3%. The Dow Jones Industrial Average (+2.7%) and the S&P 500 (+2.3%) were
assisted by stronger US economic data and predominately positive US corporate earnings results. The S&P/ASX 200
Accumulation Index (+0.1) rose marginally, with at least some of the resources sector affected by the recent Queensland
flooding.
•

The largest percentage increases came from Wells Fargo
Company (+7.6%), Walmart Stores (+6.9%) and Symex Holdings
(+5.6%). The largest percentage decreases came from ASTA
Funding (-2.6%), Fairfax Holdings (-1.6%) and Johnson &
Johnson (-0.6%).

•

During December and January, the Fund established a position
in Symex Holdings (SYM), a Melbourne based company that
operates in two sectors: chemicals and personal care. SYM has
a strong balance sheet with modest debt, is priced attractively
and is pursuing a growth strategy.

•

Fairfax Holdings announced it will pay an annual dividend of
th
$10 per share on the 26 of January, representing a 25%
increase to the previous year’s dividend.

•

During the month, the Fund exited its remaining position in BP
Plc as the stock continued its post-oil-spill recovery.
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Important Information
This report is provided for investors in the Funds. While all care has been taken in the preparation of this report (using sources believed to be reliable and accurate), Officium Capital Ltd, its officers,
employees, agents and associated entities accept no responsibility for and will not be liable in respect of any loss or damage suffered by any person in connection with this other than under law
which cannot be excluded. You should seek your own financial and taxation advice before dealing with your investment. This report has been prepared without taking into account your investment
objectives, financial situation or particular needs. Before investing, or retaining an investment, in any of the Funds you should read the relevant PDS and consider whether the Fund is appropriate
having regard to those matters. A copy of the PDS is available at www.officiumcapital.com.au. Remember, past performance should not be taken as an indication of future performance.

