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The net asset value of the Peters MacGregor Global Fund declined by 2.0% for the month, underperforming the 0.2%
decrease by the broader international index. During the start of the month the markets were buoyed by the Federal Reserve
announcing a second round of “quantitative easing” and after annualised US GDP growth in the September quarter was
revised to 2.5%, up from the initial estimate of 2.0%. Early gains were overshadowed after it was reported Chinese
annualised inflation increased to 4.4%, prompting speculation of further measures to stabilise rising prices; on continued
Eurozone debt concerns; and as political tensions increased between North and South Korea.
•

The largest percentage increases came from Wells Fargo
Company (+6.9%), Iron Mountain (+4.2%) and Berkshire
Hathaway (+2.4%). The largest percentage decreases came
from ASTA Funding (-11.2%), Guinness Peat Group (-6.2%) and
Dapai International Holdings (-4.7%).

•

Walmart Stores increased 2.1% for November. The company
announced a third quarter diluted earnings per share (EPS) of
$0.95, compared to an adjusted $0.82 per share last year. The
company is raising its full-year EPS guidance to a range of $4.08
to $4.12, from its previous range of $3.95 to $4.05.

•

The Fund’s exposure to Fairfax Holdings and Berkshire
Hathaway was increased during the month, while the exposure
to BP Plc was reduced. All other positions within the Fund
remain unchanged. At the end of November, the Fund held 25.7%
in cash.

Performance Data as at

1 month
-1.95%
3 months
4.30%
6 months
2.59%
1 year
18.20%
2 years (p.a.)
21.16%
3 years (p.a.)
-2.34%
5 years (p.a.)
2.55%
Since Inception (p.a.)*
3.58%
Net Asset Value ($)
1.0279
Fund Size ($ million)
54.23
* Inception date of Fund 6/09/2004
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CASH
Michael Hill Intl
ASTA Funding Inc.
Berkshire Hathaway
Fairfax Holdings
Johnson & Johnson
Iron Mountain
Walmart Stores
Wells Fargo Company
BP Plc
Other holdings
TOTAL

%
25.69%
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8.45%
7.24%
6.63%
6.18%
5.09%
2.85%
2.81%
4.12%
100.00%

U.K. 4.51%
Important Information
This report is provided for investors in the Funds. While all care has been taken in the preparation of this report (using sources believed to be reliable and accurate), Officium Capital Ltd,
its officers, employees, agents and associated entities accept no responsibility for and will not be liable in respect of any loss or damage suffered by any person in connection with
this other than under law which cannot be excluded. You should seek your own financial and taxation advice before dealing with your investment. This report has been prepared without
taking into account your investment objectives, financial situation or particular needs. Before investing, or retaining an investment, in any of the Funds you should read the relevant PDS
and consider whether the Fund is appropriate having regard to those matters. A copy of the PDS is available at www.officiumcapital.com.au. Remember, past performance should not be
taken as an indication of future performance.

